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DISCLAIMER

Information containedin our presentationis intended solely
for your reference Suchinformation is subject to change
without notice, its accuracyis not guaranteedand it may not
contain all material information concerningthe Company
Neither we nor our advisors make any representation
regarding,and assumesno responsibilityor liability for, the
accuracyor completenessof, any errors or omissionsin, any
information containedherein

In addition, the information may contain projections and

forward-looking statements that reflect the O2 Y LJ

current views with respect to future events and financial
performance Theseviews are basedon current assumptions
which are subject to various risk factors and which may
changeover time. No assurancecan be given that future

eventswill occur,that projectionswill be achievedor that the

O 2 Y LJ agsufigdionsare correct Actualresults may differ

materiallyfrom thoseprojected

Thispresentationis strictly not to be distributed without the
explicit consentof the / 2 Y LJl ghan&yamentunder any
circumstances
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2014 CHALLENGES RECAP

9-MONTH 2014 NET LOSS (RM)

0 OVERCAPACITY *MAS delisted since 4Q14
6 PRICE WAR % malaysia P
6 3 AVIATION

INCIDENTS

-351 mil
0 WEAKENING MYR

AGAINST USD

-1,326 mil



2014 CHALLENGES RECAP

9-MONTH 2014 NET LOSS (RM)

d OVERCAPACITY *MAS delisted since 4Q14
AAX increased flight frequency frohxto 2x

daily to mainly Australian routes malayaﬂgﬂ
+

MAS reacted and increased flight frequency from

2% to 3xdaily on the same routes

-351 mil

=Total of5 flights per dayfrom Kuala Lumpur

to Australia

OVERCAPACIIhNWALAYSIAN MARKET

-1,326 mil



