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DISCLAIMER

Information containedin our presentationis intended solelyfor your reference Suchinformation is
subjectto changewithout notice, its accuracyis not guaranteedand it may not contain all material
information concerning the Company Neither we nor our advisors make any representation
regarding,andassumeso responsibilityor liability for, the accuracyor completenes®f, anyerrorsor
omissiondn, anyinformation containedherein

In addition, the information may contain projectionsand forward-looking statementsthat reflect the
O 2 Y LJI ofiréed &tiews with respectto future eventsand financial performance Theseviews are
basedon current assumptionswhich are subjectto variousrisk factors and which may changeover
time. No assurancecan be giventhat future eventswill occur,that projectionswill be achieved,or
that the O 2 Y LJI agstin@pdionsare correct Actualresultsmaydiffer materiallyfrom thoseprojected

This presentationis strictly not to be distributed without the explicit consentof the / 2 Y. LJ Yy

managemenunderanycircumstances .\\&
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et - KEY HIGHUIGHTS

1Q16 RESULTS

LOAD FACTOR YIELD& w! ¢ Y PAX CARRIED
+8%YoXespite +17%YoYnot diluted +15%Yoy
higherBASH-ARE althoughASKgrew surpassed new
of +31%YoY +7%YoY capacity injected

REVENUE +25%cheduled
Flight Revenue (+51%YoY) and
Ancillary Revenue (+23%Y0Y),

i backed by recovery in China

ANCILLARY PER PA%YoY
boosted by new pricing and
higher consumptions for

Australia and China markets

and Australiamarkets

NET PROFBFf RM179milfrom a FLYTHRU &SELFECONNECTING
NET LOSS8 RM126milsame +7%YoY0 49% in 1Q16rom 42% in

guarter last year 1Q15 of total passengecarried

TAAXpostedNET PROFBF USD5mil
from NET LOSS USD2mil in 4Q15 and
NET PROF6F USD3mil inQ15

NET GEARIN@proved
to 1.20xfrom 1.77x(asat
31 Dec2015)




| emEo KEY HIGHLIGHTS

CATALY3IN 2016
A MARKEHASRATIONALIZEANDBUSINESSASSEENSIGNIFICANRETURMCROSALLROUTES

A 2016 WILL FOCUSON GROWINGSCHEDULEROUTESVHILEREDUCINGVET LEASEOPERATIONS,
POISEIFORSTRONGEBROWTHN TRAVEDEMANDFORCHINAAUSTRALIAAND OTHERHIGHYIELD
MARKETS

A TOREPLICATEL w! {PROME{GROWTHSTRATEGWE WILLRESUME016 BY BUILDINGVARKET
DOMINANCHEN CORMARKET$HROUGH
- Frequencyincrease(mainly Australiaand China)
- Newhighyield routes (New Delhi, Auckland,Tehran,and more)

A BOOMINGCHINAMARKET
- Strongerthan-expectedtraffic from Chinato SoutheastAsiaand Australia,led usto increasefrequency
to main cities (Beijingand Shanghaiwhere Chinesepopulationsand demandsare the highest,and
more new secondtier routesin 2H2016to stimulatethe underservedmarketsin China
- Chinawill be the keyfeedertraffic to our coremarketsin 2016
- Expect+30%yYoYincreasein passengergraffic, with upsideof visawaiverimplementedby Malaysian
governmentin March2016

A REBUILDINGUSTRALIMARKEBHARE
- Resumingdouble daily flights for Melbourne, Sydney,and Perth while 11x weekly for Gold Coast,as
market hasrationalizedand recovered Hugepotential for Fly-Thrutraffic on the risingtraffic for China
Australia,India-Australia,New ZealandAustralia,and AustraliaTehranon the backof ! dz& (i Nélakedl I Q2
visarules
- Expectpassengergrowth of +40%YoYin 2016



| emEo KEY HIGHLIGHTS

CATALY3IN 2016

A HIGHYIELIMARKET NEWDELHIINDIA
The entry to New Delhi has potential for massivegrowth, tapping on the (i) strong presenceof AirAsia
India, (ii) broader salesdistribution (MakemyTrip Expedia,and Yatrg, (iii) opportunity to stimulate new
market through FlyThruwith AirAsiaand AirAsiaX Groupwide network, and (iv) e-visaimplementedby
Indiangovernmentto encourageMalaysianourist.

A HIGHYIELIMARKET TEHRANRAN& MORE

- Historical (20102012 Performance MAAXachievedaverage of 83% load factor with base fare of
RM750 perannum

- MassiveOpportunities for MAAXand TAAXon this route as (i) Iranis one of the largestemergingand
underservedmarket, (i) we are the only low-costcarriersthat operatesdirect flight from KULand DMK
and SoutheastAsial A NI ekparSi@wo Iran is minimal, (i) AirAsiaX Group operates 6x weekly
(almostdaily flights)into Tehranto build scale,(iv) the increasein businessties betweenlranand our
core marketssuchas Malaysia,Thailand,Australia,Korea,Japanwill contribute to a surgein travel
demand

- Collectionswill bein USD- this will provideyieldsenhancementandhelp mitigate currencyrisk

A  GROWINGLYTHRUTRAFFIC
With the improvedflight time for XIY,CTU,TPEMELandthe activationof 36 new FlyThru city pairingsin
1Q16, aswell asthe huge potential growth for ChinaAustralia,India-Australia,and AustraliaTehran,we
expectFly-Thrutraffic to grow at least+20%yYoYin 2016



i o KEY HIGHLIGHTS

CATALY3IN 2016

A

POSITIVEORWARBOOKINGSREND

Asat 15th May 2016 forward AverageBaseFaretrend is higherascomparedto sameperiod last year We
expectthe AverageBaseC | Ndb@éntumto continueand achievedoubledigit growthin 2016 on the back
of (i) marketrationalization,(ii) returning and risingtravel demandespeciallyfor the existingmature routes,
aswell as (iii) the introduction of high yield routes suchas New Delhi, Auckland,Tehran,and more in the
pipeline

FUEIHEDGING

We havehedged100% of our fuel requirementfor the remainingquarters(2Q to 4Q)in 2016at an average
jet fuel price of USD54 per barrel on the plannedexistingroutes. Thiswill effectivelyallow usto mitigate
fuel costvolatility and better managecostwhile we explorefor route and marketexpansion

ANCILLARREVENUE

With the new dynamicpricingintroducedand upcomingnew productssuchas PremiumLounge,IFEto be
availableon everyflights, the rise in PremiumFlatbedtake-up, coupledwith the expectedrisein passengers
especiallyhigh spendingpower Chinese Australian,and moving forward the Middle Easternwe target an
annualgrowth rate of +10%YoY

THAIAIRASIA

¢! ! alWity to deliver promising growth despite the ICAOimplications has proven that Thailandis a
resilient tourist hub. We foresee TAAXto achieve turnaround in FX2016 through greater operational
synergieswith the Groupto achieveeconomiesof scalewhile addingnew routes to its growing network.
Moving forward, we will focusin expandingthe Malaysiaand ¢ K I A fopeyato@edgrowth while we re-
evaluatethe operationin Indonesia



% ot - CHINAMARKET

- RECOVERY OF CHINA MARKET:

ownnno (RM) (%)
180 202 596

496

139 386

1Q15 4Q15 1Q16 1Q15 4Q15 1Q16 1Q15 4Q15 1Q16

Chinesd”assengers improved Load Factor up-11%YoY

Average Base Faiacreased

+12%YoY and +46%Qo0Q

CHINA OPPORTUNITIES:

+54%YoY and +20%QoQ and+2%QoQ

A Chinamarket continuedto record significantreturn of businessand revenuegrowth in 1Q16 (+49%YoYand
+21%0Q0Q)accountedl 9% of our total revenue,signifyingstrongrecoveryfrom the postaviationincidentsin
2014 coupledwith our aggressivesalesand marketingpush

A We expect Chinatraffic to grow +30%YoYin 2016 with (i) the visawaiver imposedfor Chinesetourist by
MalaysianGovernmenteffective 1st March 2016 and (i) the / K A y §réwdh@u#r capitaincome,whichare
in line with Malaysia¢ 2 dzNJadyetddaver 8mil touristsfrom Chinafor the next5 years

A In 2015 Australiarecorded ground breaking arrivals from Chinawith more than 1mil visitors, placing
Australiathe secondargestlong-haulmarketfor Chinesevisitorsafter US Thisrepresenthugeupsidefor our
ChinaAustraliaFlyThru on the backof our 63% and 48% market sharein Chinaand Australiarespectively
(togetherwith AirAsiaGroup)

A To take advantageof the Chinaopportunities, we are (i) increasingfrequencyto main cities (Beijingand
Shanghaiyvhere Chinesgopulationsand demandsare the highest,and (i) introducenew secondtier routes
in 2H2016to further stimulatethe underservedmarketsin Chinawhile feedingtraffic to our core markets



CHINAAMARKET (cont)t.

MARKET SHARE OF LCCS FROM
SOUTHEAST ASIA TO CHINA:

Pshgye

ﬁrﬁ.«a ﬁﬁ.ﬂﬂ %Beijing

AIRASIA &
AAX GROUR #iXian
63%
Z¥shanghai
Chengdu 22 Wuhan Hangzhou
“2Nanchang
“haniey Chggsha
Notes: ZaKunming » »
- TigScoot:Tigerairand Scoot . - Guilin ah ‘& Shantou
- Jetstar Jetstarand JetstarAsia Guangahou
- Others: Spring Airline§€hongQind\irline, Jin Air, Nanning 7 Shenzhen
EastarJet, LiorMentari Air, JejuAir, NokAir, and
others

Source IATAPaxIRReport, for2015



e AUSTRALIAMARKET

- RECOVERY OF AUSTRALIA MARKET:

446
308 314
1Q15 4Q15 1016 1Q15 4Q15 1016 1015 4Q15 1016

Passengers carried improved Average Base Faiacreased Load Factor up-3%YoY
+13%YoY and +11%QoQ +49%YoY and +2%QoQ and-2%QoQ

REBUILDING MARKET SHARE IN AUSTRALIA:

A Australiamarket haveseena recoveryin passengersarriedwith a growth of +13% YoYand +11%4Q0Q,from
the 2014¢ 2015challengingenvironment
A WeexpectAustraliatraffic to grow+40%YoYin 2016asa result of:
- Improvedfeeder traffic from New Zealand ,Chinaand Indiato Australiaastheseroutes representedthe
largestinternationalarrivalsin 2015
- Chineseand Indiantourist recordedthe highestYoYgrowth in 2015at +22% and +19% respectivelywe
expectto seehighergrowth asAustraliarelaxedvisarulesfor Chineseand Indiatouristin 2016
- Australiantraffic to ASEANountry, ie. Thailandand Vietnam,remainedstrong as indicated by our Fly
Thru performance We are optimistic that the new connectionsto Tehranwill contribute positive growth
to! dza (0 NRlyThiupefigimancein 2016asthe two countryincreasesilateralties.
A With the observedgrowthin! dza ( Ndtetnatibn@turist arrivals,we arerebuildingour! dza ( Ndarket | Q
sharewith the resumeof double daily flights for Melbourne, Sydney,and Perth while 11x weekly for Gold
Coast




et e AWSTRAUIAMARKET (cont)

MARKET SHARE OF LCCS FROM
SOUTHEAST ASIATO

EXTENSIVE FIMRU NETWORK,

AUSTRALIA:

CEBU 4%

AIRASIA &

JETSTAR AAX

48%

Notes:
- TigScoot:Tigerairand Scoot
- Jetstar Jetstarand JetstarAsia

Source IATAPaxIReport, for2015

POTENTIAL FOR AUSTRALIA:

Fly-thru AirAsia X and AirAsia =
From Australia ———
No. of routes  (X)
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1Q15 2Q15 3Q15

GROWING FEMHRU & SEKEONNECTING OUTLOOK
U FlyThru & SelfConnecting +7%YoYto 49% U Improvedflight timing for XIY,CTU,TPEMEL

in 1016 from 42% in 1Q15 of total andactivated36 new Fly-Thruin 1Q16.

passengersarried U Hugeupsidefor (i) ChinaAustralia,(ii) India
U Increasingtake-ups for FlyThru translated Australia,and (iii) AustraliaTehran

into +29%YoY higher in Connecting Fee | U ExpectFlyThrutraffic to increase+20%yYoYto

(underancillaryrevenue)to RMOmil in 1Q16 46% of total passengersarriedin 2016

11

from RM/mil sameperiodlastyear



| a=i- STRONG FORWARDSALES

) As at 15 May 2016

MAAX m Current (2016) m Same Time Last Year (2015) = Actual Flown (2015)
51 7373 71 68 74 74 78
61
56
LOAD
FACTOR
(%)
Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16
AVG BASEES L7 +12% +10% +21% +7% +25%
FARE (RM IAe)Y \()% YoY YoY \()% YoY
YIELDSPSIDE

U  Higheraveragebasefare dueto (i) marketrationalization,and (ii) increasingaresfor mature routes.

U  Strongforward traffic despitethe increasein basefare, signifyingtravel demandhasreturned and growing
stronger

U  Basedon our forward salesreport asat 15th May 2016 forward faresfor 2Q16 and 3Q16 are higherthan
lastyearcomparingwith the sameperiodasat 15th May.

U  The positive trend is expectedto improve further as the month approaches(due to changein booking
pattern), with more excitingroutesin the network coupledwith stimulationfrom aggressivenarketing 12



ANCILLARYY pm

DRIVE ANCILLARY: Target AU
A Dynamic pricing for baggage Ancillary Per
A Value Bundled Package PaxGrowth
A Introduce new meal selections with new pricing

A Enhanceluty free products & salgslatform 1 OO

A Make Inflight Entertainment available in all

markets(currently only available on Australia

fl |g htS) PAK NASSFR'G29
A Endorsement of celebrity, David Fostier,
further promote premiumflatbed. AWARD-WINNING VA LUE
[EiE=EIRATRED N THE SKIES.
(RM mil) 43 47 .
32
Savmgs& pee
Convenience,
All In One
1Q15 4Q15 1Q16 |
Premium Flatbed Revenue
+46%YoY and +10%QoQ
. PREMIUM FLATBED Veue Pack s 2 more convenlent wey of bookig your baggage,
A Premium lounge & more o—— 0= o T T

_ Q= o ° PO SO e
A Target to achieve 10%YoY growth Smmi—— ﬁ




FLEET PLAN!

U 29 aircraft asat April 2016 2 new aircraftto be deliveredand operate starting June2016
while 1 (MSNb4) is scheduledo return by end 2Q16.

U No aircraft deliveryfrom 2017to 1H2018 the remaining11 A330ceoshave convertedto
A330neos,the most costefficient in its class Thismodel will effectivelyallow usto save
14%fuel consumptionper seat andreducesmaintenancecosts 76

U A330ceowill graduallybe replacedby A330neo. 73

44

14

30

Year
End 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

m A330-300ceo0 m A330-900neo
14
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‘ NOWEVERYONE CaN FLY KTRA LONG 4

KEY METRICS: 1Q15 1Q16 Fleet Size: Current Routes:
6 A330s BangkokShanghaf7x weekly)

PaxCarried 155,961 369,318 (as at Mar1l6) Bangkokincheon(7x weekly)
Load Factor 82% 89% BangkokNarita(14x weekly)
BangkokOsaka(7x weekly
Average Base Fare (USD) 158 127 NeWBangkokShenyang (2x weekly)
bSG tNRFAG 6! {57660 5,283 \onBANgkoKTENran (3x weekly)

Bangkoklvluscat (3x weekly)

A TAAXeceivedl newaircraftin 1Q16, bringingtotal fleet to 6.

A TAAXachieveda Net Profit of USD5mil for 1Q16, mainly helped by the improvedtraffic acrossall existingroutes and lower fuel
cost

A Stronglybelievein the huge potential of Chinaand Middle Eastmarkets¢ To capture the growingdemandin Middle Eastinto
Thailand, TAAXaunchedTehranand Muscatin May 2016 TAAXalsolaunchedShenyangn April 2016and is exploring for more
routes in China,tapping on the establishedAirAsiaGroup brand and increaseconnectivitywith ThaiAirAsiafor more FlyThru
oonns \

* INDONESIAAIRASIA X
Fleet Size:  Current Routes,

2 A330s BaltMelbourne (5x weekly)
TotalPaxCarried 5,571 62,036 (as at Marl6) BaliSydney (5x weekly)
Load Factor 46% 64% JakartaJeddah(2xweekly)
Average Base Fare (USD) 69 131
Net[ 2aa o) {5Qnnnuvo381 4,642

A L! ! Ne®&ossfor 1Q16 has narrowed half to USD4.6mil from USD9.4mil last year supported by overall operations
improvement

A 1AAX however,remainedchallengingrom the aviation restrictionimposedby Indonesianregulator Hence,we are re-evaluating
the future of IAAX






