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Information contained in our presentation is intended solely for your reference.
Such information is subject to change without notice, its accuracy is not
guaranteed and it may not contain all material information concerning the
Company. Neither we nor our advisors make any representation regarding, and
assumes no responsibility or liability for, the accuracy or completeness of, any
errors or omissions in, any information contained herein.

In addition, the information may contain projections and forward-looking
statements that reflect the company’s current views with respect to future events
and financial performance. These views are based on current assumptions which
are subject to various risk factors and which may change over time. NO assurance
can be given that future events will occur, that projections will be achieved, or that
the company’s assumptions are correct. Actual results may differ materially from
those projected.

This presentation is strictly not to be distributed without the explicit consent of the
Company’s management under any circumstances.
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KEY TAKEAWAYS

AirAsia X completed successful turnaround where the Company posted first
ever Full-Year profit since IPO

Revenue up 31% YoY to RM4.0 billion, mainly driven by 30% growth in passenger
volume, 10% growth in average fare and 3% growth in average ancillary revenue
per pax

Passenger growth of 30% in FY16 carrying 4.7 million passengers exceeded ASK
capacity growth of 25%

Loads at 79% level despite challenging environment in the aviation industry

EBITDAR up 52% to RM1.2 billion on a back of stronger performance across all
market segments

Successfully reverse Operating Loss in FY15 of RM37.4 million to Operating
Profit of RM276.0 million in FY16

Net Operating Profit up >100% to RM250.9 million

Profit After Tax recorded at RM230.5 million, representing a huge turnaroundz%l‘a
2016
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KEY TAKEAWAYS

Group revenue crossed the billion Ringgit mark, up 39% to RM1,170.3 million, on
)-)- the back of higher:
I. scheduled flights revenue (+35% YoY), resulted from higher passengers
carried
Il. ancillary revenue (+37% YoY), and
Ill. aircraft operating lease income (+51% YoY), arising from additional leased
aircraft in 2016

Passenger carried up 40% YoY to 1.384 million, in-line with ASK Capacity increase
of 44%

Load factor down 2ppts YoY to 81% due to increase of frequencies in several
existing routes

Average Base Fare down 4% YoY to RM565 as a result of increased frequencies
and promotional fares offered on new routes
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KEY TAKEAWAYS

RASK declined 3% YoY to 13.83sen, however, CASK was even lower by 11% YoY to
12.88 sen on the back of lower fuel costs and higher efficiencies in utilisation of
aircraft

EBITDAR recorded at RM332.7 million, up 2% YoY

Operating profit up 14% to RM100.1 million on the back of higher revenue and
further cost efficiencies

Net Operating Profit up 34% to RM100.7 million in 4Q16

Group PBT stood at RM29.9 million in 4Q16 mainly due to unfavourable foreign
currency movement

The Company recorded Profit after Tax at RM39.0 million in 4Q16, lower 80% YoY,
attributed by unrealised forex loss of RM93.2 million booked during the quarter
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A KUL remains the largest transit hub with 83% AirAsia Group FlyThru traffic with the

growth of +37% YoY

A AK-D7 remained as top AOC pairing, contributed 41% of overall FlyThru traffic with

growth of +33% YoY

A Top 5 FlyThru nationality accounted 69%: Chinese (21%), Indonesian (14%), Indian (14%),

Australian (13%) & Malaysian (8%)

A Reduced QoQ due to increase in incremental flights and peak period for Ex-Kul

travelers
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BOOKING

As at 13 Feb 2017
MAAX

Current Same Time Last Year m Actual Flown Last Year
84%g0984% 81% 80% 79%
74% 71%
58%57%
LOAD Y e
FACTOR (%) g =0% 22%
°19% 17% 14%

Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17
AVG. BASE -15% +7% +8% +9% +9% +3%
FARE (RM) YoY YoY YoY YoY YoY YoY

A Our forward sales are trending higher against the same period last year with higher
average base fare

A Average base fare for the month of February is lower due to CNY falling in January,
2017 as opposed to February 2016. However, a true comparative picture can be see}-"
January 2017 where |oad factor exceeded last year’s by 5ppts, and average base f
up 16% YoY, which more than offset the shortfall in February 2017 b £




A Total Ancillary Revenue increased by +37% YoY to RM
188.1 million from RM 137.4 million the same time last year.
A The higher contribution were mainly due to
U
U
U -
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